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INDEPENDENT AUDITOR'S REPORT

To the members of ADD - ELCTNA ELECTRONTCS PARK PR|VATE LIM|TED

Report m the audit of the financial statements

Opinion

we have audited the financial statements of ADD - ELctNA ELEcTRoNtcs PARK pRlvATE L|M]TED (the
'Company'), which comprise the batance sheet as at 31't March 2022, the statement of profit and toss
(inctuding Other Comprehensive Income), the statement of changes in equity and the statement of cash
ftows for the year then ended, and notes to the financiat statements, inctuding a summary of the
significant accountfng policies and other exptanatory information.

In our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so reouired and
give a true and fa'ir view in conformity with the lndian Accounting Standards prescribed under Section j33
of the Act read with the Companies (lndian Accounting Standard) Rute, 2015, as amended (.lnd AS') and
the other accounting principtes generatty accepted in India, of the state of affa.irs of the Company as at
31't March 2022, tts profit, totat comprehensive income, the changes in equity and its cash ftows for the
year ended on that date.

Basis for Opinim

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibitities under those Standards are further described in
the auditor's responsibitities for the audit of the financiat statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rutes made thereunder,
and we have futfitled our other ethicat responsibitities in accordance with these requirements and the
lcAl's Code of Ethics.



We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financiat statements.

Information other than the financial statements and auditor,s reDort thereon

The Company's Board of Directors is responsible for the preparation of other tnformation. The other
information comprises the rnformation included in the board's report inctuding annexures thereto and
management discussion and anatysis, but does not inctude the financiat statements and our auditor's
report thereon.
Our oplnion on the fjnanciaI statements does not cover the other information and we do not exDress anv
form of assurance conclusion thereon.

ln connection with our audit of the financiat statements, our responsjbility js to read the other jnformation
and, in doing so, consider whether the other information is materiatty inconsistent with the financiat
statements or our knowledge obtained during the course of our audit, or otherwise apDears to be
materialty misstated.

When we read the board's report, if we conclude that there rs materiaI misstatement therein, we are
required to communicate the matter to those charged with governance. we have nothing to report in this
regard.

Responsibilities of management and those charged with governance for the financial statements.

The Company's Board of Directors is responsibte for the matters stated in Section 134(5) of the
Companies Act, 2013 (the 'Act') with respect to the preparation of these fjnanciat statements that gjve a
true and fajr view of the fjnancial position, financiaI performance inctuding other comprehensive income,
cash ftows and changes in equity of the Company in accordance with Ind AS and the other accounting
principles generally accepted in India. This responsibility atso rnctudes majntenance of adequate
accounting records jn accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other jrregularitres; setection and appucation of
appropriate accounttng policies; making judgments and estimates that are reasonable and prudent; and
design, jmptementation and maintenance of adequate internal financial controts, that were operating
effectivety for ensuring the accuracy and compteteness of the accounting records, retevant to the
preparation and presentation of the financial statements that give a true and fair v]ew and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsibte for assessing the Company's abjtjty to
continue as a going concern, disclosing, as applicabte, matters related to going concern and using the
going concern basis of accounting unless management either intends to tiquidate the Company or cease
operations, or has no reaListrc alternattve but to do so.

The Board of Directors of the Company is atso responsibte for overseeing the company's financiat
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Auditor's responsibility for the audit of the financiaI statements

Our objectives are to obtarn reasonabte assurance about whether the financiat statements as a whole are
free from materta[ misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonable assurance is a high [eve[ of assurance, but is not a guarantee that an
audit conducted in accordance with SAs wi[[ atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuatty or in the
aggregate, they could reasonabty be expected to inftuence the economic decisions of users taken on the
basis of these financiaI statements.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain professionat
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financiat statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audjt
evidence that is sufficient and appropriate to provide a basrs for our opinion. The risk of not
detecting a material misstatement resutting from fraud is higher than for one resulting irom error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internaI controt.

Obtain an understanding of internal control retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are atso responsibte for expressing our opinion on whether the company has adequate internal
financial controts system in ptace and the operating effectiveness of such controts.

Evaluate the appropriateness of accounting poticies used and the reasonabteness of accountinq
estimates and retated disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materia[ uncertainty exists related ro evenrs or
conditions that may cast significant doubt on the Company's abitity to continue as a going concern. lf
we conctude that a materia[ uncertainty exists, we are required to draw attention in our auditor's
report to the retated disctosures in the financial statements or, if such disctosures are inadequate, to
modify our opinion. Our conctusions are based on the audit evidence obtained uo to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evatuate the overalt presentation, structure and
disctosures, and whether the financiat statements
a manner that achieves fair Dresentation.

content of the financial statements, including the
represent the undertying transactions and events in

Materiality is the magnitude of misstatements in the financiat statements that, individuatly or in
aggregate, makes it probabte that the economic decisions of a reasonabty knowtedgeabte user of the
financia[ statements may be inftuenced. We consider quantitative materiatity and quatitative factors in (i)



ptanning the scope of our audit work and in evatuating the resutts of our work; and (ii) to evatuate the
effect of any identified misstatements in the financjal statements.

We communicate with those charged with governance regarding, among other matters, the ptanned scope
and timing of the audit and significant audit findings, inctuding any significant deficiencies in internat
control that we identify during our audit.

we atso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them a[ retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, retated
safeguards.

Report on other legal and Regulatory requirements

1) As required by Section 143 (3) of the Act, based on our audit we report that:

(a) we have sought and obtained all the information and exptanations which to the best of our
knowtedge and betief were necessary for the purposes of our audit;

in our opinion, proper books of account as required by taw have been kept by the company so far
as it appears from our examination of those books:

the balance sheet, the statement of profit and loss inctuding other comprehensive income, the
statement of changes in equity and the statement of cash ftows deatt with by this report are jn
agreement with the books of accountl

(d) in our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
notified under Section 133 of the Act, read with Companies (lndian Accounting Standards) RuLes,
2015. as amended:

on the basis of the written representations received from the directors as on
31" March 2022 taken on record by the Board of Directors, none of the directors is disquatified as
on 31" March 2022 from being appointed as a director in terms of Section 164 (2\ of the Act.

This report does not inc{ude our opinion with respect to the adequacy of the internal financiat
controls over the financial reporting of the company. since the Company's turnover as per tast
audited financial statements is less than Rs.50 Crores and its borrowings from banks and financiat
institutions at any time durjng the year is less than Rs.25 crores, the Company is exempted from
getting an audit opjnjon with respect to the adequacy of the internat financiaL controls over
financiat reporting of the company and the operating effectiveness of such controts vide
notification dated June 13, 2017;

(b)

(c)

(e)

(f)



(g)

(h)

With respect to the other matters to be rnctuded in the Auditor's Report 1n accordance with the
requirements of section 197(161 of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given to us, the Company being the private tjmjted
company the provisions of this section are not appUcable to the company hence not commented
on the same; and

With respect to the other matters to be inctuded in the Auditor's Report in accordance with Rute
11 of the Companies (Audit and Auditors) Rules,2014, ]n our opinion and to the best of our
rnformation and according to the explanations given to us:

ll.

t.

l .

The Company does not have any pending litigations which would impact financial posit]on.

The Company did not have any long-term contracts inctuding derivatrve contracts for whjch
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowtedge and betief, other
than as drsctosed in the notes to the financiaI statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person or entity, inctuding foreign entity
("lntermediaries"), with the understandlng, whether recorded in writing or otherwise, that
the Intermediary shatt, whether, directty or indirectty lend or invest in other persons or
entities identified in any manner whatsoever by or on behatf of the company (,,Uttimate
Beneficiaries") or provide any guarantee, security or the tike on behatf of the Uttjmate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowtedge and betief, other
than as disctosed in the notes to the financial statements, no funds have been received by
the company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the company shatt,
whether, directty or indjrectty, tend or invest in other persons or entities identified in any
manner whatsoever by or on behatf of the Funding Party ("Uttimate Beneficiaries,') or
provide any guarantee, security or the tike on behatf of the Uttimate Beneficiaries ; and

(c) Based on our audit procedures that we have been considered reasonabte ano
approprjate rn the circumstances, nothing has come to our notice that has caused us to
betieve that the representations provided by the management under sub-ctause (a) and (b)
above contain any material misstatement.



(d) The Company has not dectared any dividend during the year.

2) As required by the Companies (Auditor's Report) order, 2020 (the 'Order') issued by the Centrat
Government of India in terms of Section 143(1'1) of the Act, we give in Annexure 'A' to this Report, a
statement on the matters specified in para 3 and 4 of the said Order, to the extent appticabte.

For G.L.KOTHARI I Co
Chartered Accountants
Fjrm's Registration No.: 0014455

:--+.--- '
CA G.L.KOTHARI
Proprretor
Membership No.: 025481
UDI N: 22025481 AKKBVtw 47 97

Ptace: Bengaturu
Date: 30tn May 2022



Annexure - A to the Independent Auditors' ReDort

Referred to in paragraph 2 under "Report on Other Legat and Regulatory Requirements" Section of
our report to the members of ADD - ELCINA ELECTRONICS PARK PRIVATE LIMITED of even date.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financiaI statements of the Company and taking into consideration the information and exp(anations given
to us and the books of account and other records examined by us in the normal course of audit, we state
th at:

(i) In respect of company's Property, Ptant and Equipment and Intangjbte Assets:

a) As per the informatjon and explanations given to us, since the company does not have
Property, Ptant and Equipment and Intangibte Assets. Accordingty, the provisions of ctause
3(j) of the order are not appticable.

(ii) a) The Company does not have any inventory as at year ending 31st March 2022. Accordingty,
provisions of ctause 3(ii)(a) of the Order is not appticabte.

b) The Company has not been sanctioned any working capita( timits aggregating to more than
five crores by banks or financjaI institutions on the basis of securjty of current assets at any
point of time during the year. Accordlngly, the provisions of clause 3(ii)(b) of the Order is
not aDDlicabte.

a) According to the information and explanations provided to us and based on our audit
procedures, The Company has not granted any [oan, secured or unsecured to comDanres,
firms, Limited Liabitity Partnershrps (LLPs) or other parties covered in the register
maintained under Section 189 of the Act. Accordingty, the provisions of ctauses 3(iii) of the
Order are not appticable.

According to the information and exptanations given to us, and the records examined by us,
there are no loans, investments, guarantees, and security made by the company as per the
provisions of sections 185 and 186 of the companies Act. Accordingty, the provisions of
ctause 3(iv) of the Order are not aoolicable.

(v) The Company has not accepted any deposits wjthin the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rutes, 2014 (as amended). Accordingty, the
provtstons of ctause 3(v) of the Order are not applicabte.

(vi) To the best of our knowtedge and betief, the Centrat Government has not specified
maintenance of cost records under sub-section (1)of Sectjon 148 of the Act, in respect of
Company's prod ucts / services. Accordingty, the provisions of clause 3(vi) of the Order are not
aooticabte.

(iii)

(iv)



(vii) Accordrng to the information and exptanations given to us, jn respect of statutory dues:

a) The Company is regular in deposjting undisputed statutory dues including provident fund,
emptoyees'state insurance, income-tax, sates-tax, service tax, Goods and Servtces tax, duty
of customs, duty of excise, value added tax, cess and other materia[ statutorv dues. as
applicabte, wjth the appropriate authorities.

There are no undisputed amounts payabte in respect of income tax, weatth tax, service tax,
sates tax, vatue added tax, duty of customs, duty of excise or cess whrch have remained
outstanding as at March 31 ,2072 for a period of more than 6 months from the date they became
payaDre.

b) There are no dues outstanding in respect of statutory dues inctuding provident fund,
employees'state insurance, income'tax, sales-tax, service tax, Goods and Services tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues on
accou nt of anv disDute.

viii) There were no transactjons relating to prevrousty unrecorded income that have been
surrendered or disctosed as income during the year in the tax assessments under the Income
Tax Act, 1961 .

(ix) a) According to the information and explanatjons given to us, the company has not defauLted in
repayment of toans or other borrowings or in the payment of interest thereon to any tender,
hence reporting under paragraph l(jx)(a) of the Order does not arise.

b) The Company has not been dectared wjlfut defautter by any bank or fjnanciat instrtution
government or any government authorjty.

c) In our opinion and according to the jnformatjon and exptanations given to us ,the company
has apptied term loans for the purpose for which the loans were obtajned.

d) According to the information and exptanations given to us, the funds rajsed on snort-term
basis have not been utitized for tong term purposes.

e) According to the information and explanations given to us, the company has not taken any
funds from any entity or person on account of or to meet the obtigailoni of its subsidiaries,
associates or joint ventu res.

f) According to the information and expIanations gjven to us, the company has no investment in
securities of its subsidiaries, joint ventures or associate companies. Hence reporting under
ctause 3(ix)(f) of the Order js not appticabte.

/1' .\--,-'-''



(x) a) The Company did not raise any money by way of initiat pubtic offer or further publrc offer
(inctuding debt instruments) and hence, reporting under this paragraph 3(x)(a) of the order
is not aDDticable.

b) During the year, the Company has not made any preferentiat attotment or private ptacement
of shares or convertibte debentures (futty or partty or optionatty) and hence reporting under
ctause 3(x)(b) of the Order is not appticable.

(xi) a) According to the information and explanatron given to us, no materiaI fraud by the Company
or on the Company has been noticed or reported during the period covered by our audit.

b) No report under sub-section (12) of section '143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rutes, 2014 with the
Central Government, during the year and up to the date of this report.

c) To the best of our knowtedge and according to the information and exptanations given to us,
the provision retating to whistte-btower mechanism is not appticable to company ,
Accordingly, paragraph 3(xi)(c) of the Order is not applicabte.

(xii) In our opinion and according to the information and exptanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the order is not appticabte.

(xiii) According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the retated parties are in comptiance with
sections 177 and 188 of the Act where applicable and detaits of such transactions have been
disclosed in the financiat statements as required by the appticabte Indian accounting
standards.

(xiv) In our opinion and according to the information and explanations given to us, the internat
audit provisions are not appticabte to the Company. Accordingty, paragraph 3(xiv) of the
Order is not aooticabte.

(xv) According to the information and exptanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with its
directors or persons connected with its directors. Hence provisions of section 192 of Companies
Act, 2013 are not appticabte to the Company.

(xvi) a) In our opinion, the Company js not required to be registered under section 45-lA of the
Reserve Bank of India Act, 1934. Hence, reporting under ctause 3(xvi)(a) and (b) of the Order
is not aDDticabte.

b) In our oplnion, the company has not conducted any Non-Banking Financiat or Housing Finance
activities without a vatid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934;

c) In our opinion, the company is not a core investment company (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingty reporting under
ctause l(xvi)(c) of the Order is not applicabte.



d) ln our opinion, the Group has no ClC, hence reporting under this c(ause l(xvi)(d) witl not arise.

(xvii) The Company has not incurred cash loss during the financial year but in the immediately preceding
financial year it has incurred cash toss of INR 1 1.80 thousand.

(xviii) There has been no resignation of the statutory auditors of the company durlng the year.

(xix) On the basis of the financia( ratios, ageing and expected dates of reatisation of financiat assets and
payment of financial habilities, other information accompanyjng the financial statements and our
knowledge of the Board of Directors and Management ptans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is
not capabte of meeting its tiabitities existing at the date of balance sheet as and ri,hen they fatt aue
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting js based on
!he facts up to the date of the audit report and we neither give any guarantee nor any assurance
that att liabitities fatting due within a period of one year from the balance sheet date, wjtt set
discharged by the Company as and when they fa due.

(xx) Since the provisions of Corporate Social Responsibitity (CSR) of Companies Act, 2013 are not
appticabte to the company, the reporting under ctause 3(xx)(a) and 3(xx)(b) of the Order is not
appticab[e for the year

(xxi) The financial statements are not consotidated financial statements, accordingty, reporting under
paragraph 3(xxi) of the Order is not appticabte.

For G.L.KOTHARI & Co
Chartered Accountants
Firm's Registration No.: 0014455

CA G.L.KOTHARI
Proprietor
Membership No.: 025481
U Dl N : 2202548 1 AKKBWW 47 97

Ptace: Benqaturu
Date: 30th May 2022
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ADD ELCINA EI-ECTRONICS FARK PRIVATE LIA,IITEC

Balance Sheet as at l/larcn 311,2022

Non-current assets

Current assets

lal Financiat asset,(

- trrade Recervabtes
- Cash and Cash Equivatents

(b) Current Income Tax Receivabtes

(b) Other Equity

otal equity

LIABILITIES

Non-current liabllities

(a) FinanciaL tiabiLities
- Borrowings

' Trade payabtet

Totat outstanding dues of mjcro enterprise and smalL

enierpnae

Total outstanding dues of creditors other than micro
enterpri5e and smatt enterprise

(b) Other current tiabitities

Total liabilitiei
AL EQUITY ANO LIABILTIES

TOTAL ASsETS

EqU|TY AND LIABILITIES

Equity
(a) Equity Share capitat

5ummary ot Significant accounting poLicies

Contigencies & Commitments

A5 per our Repon of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants

Firm Registration No.001 4455

CA G.L.KOTHARI

Proprietor

^'{embership 
No, 025481

Ptace: Bengaturu

Date: 30th l,{ay 2022

9

10

z

13&14

For and on behatf of the board

o

Director

DIN : 02671640

Place: Eengaturu

Date: 30th A,lay 2022

^l .tE .

Nt'*t "
Raje\Kandoi
Director\
DIN:7434686

2,600.00
(1,343.88)

The notes are an integrat part of these financiaI statement



ADD ELCINA ELECTRONICS PARK PRIVATE LIIAITED

Statement of Profit and Loss for the year ended t{arch 31,2022

Total Expenses

before tax from continuing operatlons

Expenses

Current tax
0eferred tax

Income Tax Expense

As per our Report of even date.

For G.L.KOTHARI& Co.,
Chartered Acco!ntants
Firm Registration No.0014455

Y

for the year from Continulng Operations

Other Comprehensive Income (OCl)

gains on defined beneftt plans

Other Comprehensive lncome for the year

otal ComDrehensive lncome for the vear

per share - Basic and Dituted (Nominat vatue Rs. 1 per

notes are an integral part of the5e

5ummary of Significant accountrng policies

For and on behalf of the board

o

CA G.I.,KOTHARI

Proprietor
Membership No. 025481

Place: BengaLuru

Date: 30th May 2022

Director

DIN:02671640

Place: BengaLuru

Date; 30th May 2022

t\/
sag>
Raje\ Kandoi
Directo)
DIN : 7434686

Jain

(Amount in Rs.

Particulars Notes
For the year ended
31st ,{arch 2022

For the year ended
3 1 st ,,[arch 202 1

ReYenue f rom operations
Other lncome

Expenses

Other ExDenses

| 11

I

Total Income i

I

.12

r,500.00

1"500.00

24.94 11.80



ADO ELC!I{A ELECTRONICS PARK PRIVATE LIA.TITED

Statement of Ca5h flows t:or the year ended r,tarch 3f,2022

Particulars
For the year ended

3 'lst fiarch 2022

For the year ended
3 1 st l,{arch 202'l

Cash flow from operating actiyities
Profit before tax from Continuing Operations

Working capital adjustments:
(Decrease)/lncrease in Trade Receivabtes
(Decrease )/lncrease in Trade & Other Payab(es

1,475.06

(1,350.00)
r53.30)

(11

ilncome 
tax paid / (Refund)

JNet 
cash flows from operating activitles

I
I

lCash 
flow from investing activities

I

Net cash flows used ln investing activities

Cash flow from financing activities
Proceeds from borrowings

Finance Expense (Net)
N€t cash flows from/(ured ln) financing activlties

Net increase in cash and cash equivalents
Cash and cash equivatents at the beginning of the year

Cash and cash equivalents at the end of th€ year (refer note 5)

71.76

150.00

8.50

(78.24) 8.50

78.24

78.24

1.26

(2.36)

3.62

1,26 1.26

As per our Report of even date.

For G.L.KOTHARI & Co.,
Chartered Accountants
Firm Registration No,0014455

For and on behatf

rks,W
n\fld"in
Director
DIN : 02671640

of the board

_ -_.=_-

CA G.L.KOTHARI

Proprietor
Membe6hip No. 025481

Ptacei Bengaturu

Date: 30th lrtay 2022
Place: Eengaturu

Date: 30th May 2022



ADO ELCINA ELECTRONICS PARK PRIVATE LITilITED

Statement of Changer In Equity for the year ended t{atch 31,2022

A) Equity Share Capital
in Rs.

Particulars
Al at

31st l,larch 2022 31st l.larch 2021

Eqritv +t"-t 
"f 

R. 1 each lsrued, subscrlbed and fully pald

Batance at the bqinning of the reporting period

Changes in equity share capital during the year

Ealance at the end of the r€Porting period

2,600.00

t 4nn nn

2,600.00

2,600.00

B) Other Equlty

.nded 31st ,{arch 2022 (Amount in Rs.

Particulars
Rererves and surPlus

Retained earnings

Salance .s at 1st APdl 2021

Profit for the year

Other comprehensive income for the year, net of tax

Total comPreheniive lncome

(2,81E.94)

1,475._06

1,475.06

Balance as at 31rt l.tarch 2022 (1,343.88)

t^r rha warr eh.la.l 31!t t{arch 2021 in Rs,

Particulart
Reserver and SurPlu!

Retained earni!!L
Batance as at Itt APril 2020

Profit for the Year

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

12,807.14)
(11.80)

( 1 1.80)

Ealance as at 31st March 2021 (2,818.94)

iiE notes are an integrat part of these financiaL statement

A5 per our RePort of even date

For G.L.KOTHARI & Co.,

Chaftered Accountants

Firm Registration No.001'+45S

/ .'''''--._-- +-==
CA G.L.KOTHARI

Proprietor
MembershiP No. 025481

Place: Bengaturu

oate: 30th L{ay 2022

For and on behalf of the board

0irector
DIN:02671640

Ptace: Eengaturu

Date: 30th 
^{aY 

2022

N / .$,o-.'
Sf1'-'P
nli.X xanaol

Director
DIN : 7434685
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I Comp.ny b..hround
Th. Conpany Ms forrEd .s an 9v to do rB 6red Field El,{C Proj<t at Annw Tillk, Coimbat re, T.mil Nadu vjde in.pnEiple .pprov.l Lettd No, 16(l l/2014 lPHw vol

tv dr. 15.t.2015 isscd by ttE Dept. of El<tronic and Infordtron T<hrclogy. Horerer, subeq€tly the DelartnEnt nar cnNelted / withdraM th. iid approva( vide

its letter No.l6l,t6jl2o15rPHw (vol,lll)ddted 27.6,17 dE lo certain mn.compliaE6 by the company,

2 Sltnlfl..nt eco!.dnt pollclG

2.Ol B{lr of pFp...don.nd pr.dnoon
6) Srlt nent or conpll.n.
Thee fiMEial srnteffir! ire prep.red h accordarce with hdian accosnting stindards (tnd As) mtitied undd the Comp.ni6 (tndian A.coontjng Standards) Ru{6, 201 5.

Accountim Ibticis h:re b€en conrisrstly ipplled except *nse r n€*,ty ksed ac.ounting st ndard is mitially adopted or a reMron to an exBung acco!.tng stiMard

require d Lhdrye httF.(counont polry hitlFrto in u*.

(b) B$k or n16!..nst
TtE limftial stnt ftnts ha€ ben DreDared on a historic.l coet conEnhon and on an accrurl basis, erc€pt lor UF follo$ng naEn.l ilds th.l h.ve b€en ftaiured at

ialr v.le a3 redr€d bv.elevant lrd As:

L Certain tiFEi.t ai*t5 and li.bittje nEsr€d at tan valE kefer accounting poucy on finarcial rtutrurentsi and

rr, Detiftd beErit .nd otlEr lons'term mployee b.etits.

(<) U* ol 6tlmt t .nd lqla.mdt
Tl€ pr.p.rition of fiBKtal 3tateffits in confo.mity with lnd AS reqrire m.Bg€lrHt to max€ ,udgrent5, 6timates .nd aisumptione tnat aff<t dE apptlcaton ol

ac.olndng policld and the reporGd .munts of .s*ts, tla6iliti6, ircore aM expens. a.tul rslts may ditfd l.on uR dttmtel Estimtes and underltng

a3sumptio6 are.wi6€d on . pertodtc basB, Re\isions to accounti.g 6tiNt.5.re rnognized in tlc p.hod in wnich uE gtimats are revi*d and in any futur€ Friods

(d)E dh.don.l !n...t lnd6 Elrttnr to u- tb6.l h..lth P.nd.mlcfrom Covltr19 (covlDn9):

TIE comp.ny h8 const&red tt€ poesiue eff<t5 th.t ruy r6ulr from tlE panrl€mic felating to covlD. 19 on the carring amunG of.tet5- r. developjng $€

a3s! mptionr .da!.g i, tlE posible fur!.e urcdtaintj6 in the glob.l <ommic .orditio6 b€<a@ of thi5 p.ndemi., the Compdrry, a3 at tlF date ol approv.l ot tle
iiBxial st teffits has ucd int4rMl .nd extsEl eu.c$ of Information,

(.1 currdt wE6 N.{urdt clE lflcrtlon
The Comp.ny prsrs ast3 and liabiliti6 In tlE b.l.rce dret b.*d on crHt/ rcn<ur.$t cl,stifi<rdon. An .sFt It veat€d at corent wtH it is:

. ExF<ted to be rRucd or l.tended to be Fld or <on$trEd ln tu.ml op€raung cy.l€,

. il€ld p.imrily fo. the pu.po* of tr.ding,

. ElD<t€d to t r€.t*d within tretw mntht .fler ttE reporting period, or

. Cash or c.rh equiv.lent unl63 r6tJict€d from b.ing er.hanged or ued to ettle a liability for at Gast \4elv€ rcntis atter the reporting penod.

All otls dets are clatsified .i m.<ursL
A li.bititv is clrrent $lEn:
' rt re etpe.ted to b. *ttted In mrml op.rating cycle,

It G held Dnmnty ior tE pupo* of tradin!,

It G df to be *ttled within tEl€ mntir afGr tlE reporting p€.lod, or
. IrFre is D wonditjoEl risht to detq th. *tttetlHt oi dF llabalav for at lea3t twlE mntns after ttE reporttng penod.

The cotrEN claseiti6 all othd lirbilitie d mn<urent.

Def*ed br.i*G lnd li.biliti6 are clatsified at rn{urent.s*ts and I'abiliti6.

Tl€ op.ratim cFle is rlE tift b.tred tlE acquisiOon ol .s*ts for prcgting and th.n rerlietion ln canr and cash eqovalents. Th€ Company hnt id€ntified IFIE
mntht ai lts operating cltl..

2,02 Prop..ty, ph.t.nd .qulpmnt.
The cost of Drop€rty, ptant lnd equipmr tftlu<td freight, duti6, rdd .nd other iEldentil expens relndng to the.cqulsitaon and intt llation of the r6p.ctive aseh

The p.egt vatE ol tlE ep.cted c6t tor tlF d<onmlstiornng of an ast aftd it5 !e ii imluded ln th. cort of tlE r6p..tive .sst it uE r<ognition criteha lor a

provisid .re mt. 6or@inA cosrs diretly awtbltable to .cquirition or comvrtion of tho* .*ti whi.h Rgsnly take a subttnntial penod of dre to 9.t ready for

ti.i. interd.d e lre c.pit lized,

Adva*e paid tow..ds ttP..qrdsitjon of asets out t ndin! .t each b.l.*e 3heet are shoM und€r..pital adyater. TIE cost of DroFrty, plant .M eqoipmt mt retdv

tor tlci. intdxH @ befo.e lEh d.te, .re dlrloFd as capitil erk in progr63,

2.01 Inp.ltr'Mrof rcn-nn.El.l asB
TIE ComNry .5s6 at eeh b.lafte sheet d.t $tEtltsr tlEre i3 ary indic.tion that an a5ct or . group oi asB contf,iring a c.sh{eFratlng unit may be lmpaired. It

.oy uh indtcat oo qirt5, o. wn n .nMl impalrmnt testrn! for .n !s*t ls requjred, the Comp.rry etimtB tlF as*tt r<orer.He atulnt. An *t s r4oldabre

.tu@t h ttE high.r ol !n asFf 3 or cash-gffiating unit'r (ccu) f.ir valE l6s co3t5 ot dispoet .nd its valE in u*. RcoErable amunt is detemimd fot an individual

aser, unl6r dE .*t.bs rct gffi.te c.rh infl@ rlEt.r. l.rgely independ€nt of tnoE frem othd ar*ts o, troups of.ssts. when tlE.trrtlng .munt of an a<er 6r

CGU *6ds lt! r<oc.bl€ amunt, th. .st i3 cdtid€red impaired .nd is wntten down to its r<owrable.munt.

In as*sing vala in u*, rlE 6dmt d futF <ash flw are di<ounted to dEir prent vnl@ 6ing a pre tix

dtrount rat tn r .en<ts cmdt m.tet asffits of th. dm vitc of rcney ,nd UE riskr 3p<ific to the .srct. In det rnining tai. vnlE t6s co3ts ot dtpoel, r6ent

mrker t.dctbm .c tiken Into .ccount. rl m sh banecdont c.. be id€ntified, dn appropriate valuatjon rEdel is !*d. Tle .at ul.tjone a.e corobor.ted bv

v.l@tbn hutopls, qot d shar€ pric6 for publlcly va&d compa.is o. other lvail.ble f.lr %le indi<atoB

',f rJ
': il__-'--
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ilot6 t frrfti.ltt t ndt'c.tirrrc$!1,1021
T1E comp..ry bas lts rmp.i'rMt c.tcullton on debiled b{dset3 a.d lordan .arculaooc, wnich .re prep.rd *par.eiy ior eacn of the CcUt to wnich th. 

'ndividualaset5 ar. all(.t d, Th.* budgeG .nd to.<.rt c.kutrtoG rsrs.lly cos ! p€nod ol fi€ yeaB. For lon!€r Fnods, . lo.g'term Breth rat€ it cnkdated and .pdid
to p.oj6t luru. c.5h ns attd th. fifth )€a.. To 6timt ..rh flM prol*dom herond periodt cosed by the mt r<ent hdgets/torftasts, tlE G.oup exv.r-l.br
c8h tlry p.ojEtiom rn rlE bnset using a 3teady or &<lining grdttr r.te for tub*q6t y66, unlsi .n lftreasing rat can bejustrfied.l.anyca*, thG growth.ate

dca mt exced th. long.t rn .s.9. gr@tn r.te for tlE Fod(t', Ird6triet, or country or countri6 in tvhich rne entjty oFrat*, or for t E m.ket in which rlE as*t i!

Fd .tFts .(ludh! g@drll, an arsffit lr rude .t dch r.portins date to detErnle wlEtlEr tlPre is an indication th.t Fevio6ly reolni*d impai@nt loss m
tont6 exirt or hrw decre.*d, lf *h hdic.od e*ts, th. GbLp 6tidter th. .st'3 or cGU'3 r(os.ble.munt, A prwio6ly r<ogniFd impairrent l6s is reEred
ody tf th€re has b.€n a chanF in trE .rwtrpdore u*d to d.tdnlr the as*t'r rdosabte .m6t riEe th. l.st lmp.irtlHt loss ms r<ognied. TIE revml 13 tlnlted
b rh.t tlE c.rrtnt amunt of ttr ri*t do€s mt.x(€ed tts r<owable amont, rcr erced th. carrrlng amunt rrt rcutd h.ve been detsniEd, ret or d€preiabon,
had F tmp.tmnt los be6 r<o|nl*d tor the ar*t in p.ro. F E, 9xh ret€st G reognlcd |n th. st tffit of profit or loss unl* th. as*t L cnrried at . reYalcd
amunt, in which <.F, tlE rffil ls ve.ted at. r4alution iEre.*.

2.o,1 R.wno r€dnltto.
R€tru k rEognicd to th. ertent tiat it is p.ob.bb tn:t ilE (omnk bdEflts Mll fld to th. Conpary rnd nE rdsE c.n b. rcliaHy m.tured, reg.rdl6t of wlEn

ilE p.ymr 13 bclry mde. Rewne is 
'lHer.d 

.t dE fair valE oi tlF conerd.tion r<dwd or rd€wable, tntdng nto account convactually .l€fired t€.me or payftnt,

Er of ra6 or dud6 .otl6t€d d b€h.lr ol trE spvsnmnt. Flrtn r, nE Compiry (6 sitnifi..nt judgmts while &ternininq the trane.tion pnce allcat d to

D.rformaEe obliS.tioN,

Inter6t iftore it r<ord€d 6in8 rhe efledE Inrdeet rat! (clR). tlR it the .ate th.t exactly drrountr tlE sdmated future cath PaymntJ or r<eitts os tlE expected

life ot rlE fim*tal a.stnnHt or . shorter p.riod, wtse appropriat , to th. grost carMng amunt o, tlE finami.l .set or to tlE amrti*d .ost of a tinarial liability,

wh.n calcul.bns th. eft<dre interBt rat , tls group stjmatei tlE erpectld .ash fls bt coneide.int all the co.tra.tul terms of the fimfti.l imtrumnt {for etample,

preparlHr, ext$rio., ..lt .nd sinilar opuone) bot rloer mt <onnder tlE expeded crenit bss, Interest iEor i5 iftluded in fimft€ iftore in the sr.tellHt of profit

Ind a5 1 16 reqj6 16*6 to der.mirc rh. t6c tdm ae th. rcn.car€{l.bie F iod of . l.r* ldj6tfd wlth any optjon to extend or termiete th€ t@*, if t1E m or

uh oDtioo Ir rdembly c6tain. nE comp.ny m.is an .ssffit on ihe exp<red lea* t m otr a ie.*'brlea* bais and trEreby asgs wlFtis rt it re.eBbly

<dt!i. tiEt any ogtjom to dtend o. r.rmidre rlE conEacr wlu be ex*r-d. In evaludn! the rea* t€.m, t,E comparry conrdec bcb6 r*h ar any trgnificant

ler*lstd tmproEmnts uMdtnk n os rlE le.s rerm, costr reladng to th. tsmrDtion of tlE le.e .nd tlr lnportaxe of tlE undedy'ng a*t to ti€ .omoanys

op.rationt t hn! into lcc@nt th. laadon ot tlE und€rrins rst lnd rn av.ihbltrty of 3uitable altdmtiE. TIE lea* tsm In futlre Fnodt is .etsssd to seure thnt

t F ls* tdm refl<$ the cmnt dommic clrcmttaE6.

2.06 flmEl.l l.ttrumts
A fimfttal iBtr(mnt ir rny .mtrd.t tlEt 916 .i* to a fiBEial .st ol oE 6tity .nd . fimrdat liabiliv o. €quity ifttrumnt or .mtld dnty

Th. comDanv cl.ssifie iti fidftial .r*G i. dF foltMing m.surelrHt categorts:

- thos to b€ matured ebkqendy.t f.lr vale {eithe. through orher .omprehensive ixoft, or throuth

orofit d lo!s), and

' tho* ftassed at.mrti*d cost,

trE chssticdlon depends on rtE sttys hld6s mdel lo. Nnagrnt ttE finarci.l asets and tlF contractu.l terms ol tlE cash nos.

For lsts ftassed .t fair v.tE, gaiffi .nd loss wiu eitls be .<o.ded ln protit or toss or oos comFeh.nsire imore. For l.€tlmt5 in d€bt lnsvorents, tnit will

depend on th. busiK mdel In which tlF inGhbt it h.td. Fo.lnqtmnts in.qulty itutruM&, this will dep€nd on wtEtts tlF company h.s made an nrewable

€letion at tlP um of initial rEognition t ac.oot for th. equiiy insttmt .t l.ir v.tE tnroosh other conFehensiE iftom-

b) Inld.l rGornldon .nd tfuurem.t
A[ fBrtal .ets .rc .<ognied intiatly .r fdi. vale pl6, in th. cic of fimEill .5sb mt Gord€d at tan valF through p.ofit or lot5, tnnection.oets t]Et ar€

anribut ble to th. acquijtion of tlE fiMEi.t .e*r, Purchi6 d el6 of fiBEial .rFts that requirc &liEry ot as*t5 wi6in a tim fraft 6tablithed by relllation or

Gon6do. in rlE mrk t pl.ce (regula. &y t .d€s) lre r(osnlsd on tlF traile date, i.e. , rlE drte $.t the Group committ to PUr.ha* or *ll th. ar*t.

<l subslht |rrou..mnt
Fttufttal 4:etE g!rE! 4! gEgrlbed e9i: A tiDEi.l .s*t5 k msured .t amrti-d coet it it i5 held wfthin . h5'r6 mdd stDF obj(tive It to hold nr*t in or.Ler t6

cotldt contl,actul crsh fllM lnd th. contr.ct@l calh terfrt ol rrE fimxidt 8*t giw ric d rFified d.ts to..sh ns that.r€ elely paymnB ot Pnrip.l and

tot r6t on rlE pfirclp.l arcot o!t5t rding. lnt r6t iftore f.m thec fiBEial !s*ri rt .c.ountd In profil or lols uring t E efi€tjle inter6t rate mthod lmpant|gt

loss, fder t.in / los ind lain / lo5t on der6qnition of fiM*ial .e*t In this cat€tory ii rcogni*d in proflt or lo5t

E!3E!4 49eg 4 611 !!!E U!g!rS! gler eg4g9i9!!!9 !g94g 1l[aelL a fiBrral ast h lE{red at FvTo<|, if it it h€ld wirhing r busiEs trEdel wtD* obj<ore
is .chiercn by bodr frcm coll<tio. of conrr.cr6l cath flM .nd *ltht uE fimftl.t aets, wlBe tlE ast5' clrh nM reprent $1.{y p.yrents of pnEip.t .nd

Int 16r, Fu.ttEr.qutty rfttrllBts wtse rn <onpdny h8 mde .n nreEaue eletion ba*d on tts hsiE$ mdel, to classlfy a3 ituvu|Hts m.swed at Fvlocl, are

m.s€d {b*q6dy .t tal. v.le thoogh oth.i conp.elEnsiE lrotu.

Oebt inrruMt! . r offits In the car.yins.mdt ar. tiken th.ough ottEr conpreh€nsl€ r*om (OCl), except lor tlE reognltion or ihpairMt gainr or loss,
jnr4r6r r€6e .nd foosn .x.h.nge gal6 ..d los whkn .r. r6oinl*d In profit .nd los. wlH th. timEi.l .t*t is ds(ognl*d, th. <unulltiw s.ln or losr

p..vtdsty cognl*d In oct t3 cldsrified frem equty to Foflt o. los .nd .<o3ni*d, Int r6t lftom from th.€ fldrci.l ar*rs i3 ircluded h otld lrcom 6iry the

eff<tiw int r6t rate retlFd.

Equity henulmtl . ,,ro@t3 In the ca.rtnt .mu.r.re rlken to oCr .nd tlFr€ is m {bs.qlHt rftlastlflcation ot t ir v.lc sains.nd loes t! p.olit or l6s. Divid€rd

trem sh lnEtrmts are .aognied ln p.oflt o. lors.

IRoa),
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!!!!4!! !!!cS 4l1r ldre q{9!4! p!qi! q! !9$ rFVTPtr: A nmEial riet which re mt ciasrtied i. rny ol UE .b€ catelo.i$ are sub*q6uy fan vtlcd thbugh
p.otit o. losr. Alt SaiB .nd tolg.re r<qm*d in p.ofit d tos

d) lmpairlHt ot fiDfti.l nsts
TtE compary as*.6 on a foMrd l@king b.slt th. etF<t d credit bs sslated with it5 ast carned .r .mrti*d cost .nd Fwocl debt iNtrumnts. Th€

hpatrrent mtho<,otosy .ppt€d d€pend 6 wtEth.r th.re hai b€€n a sisrnfi.ant iftrea* i. credit rist. Not a1 (b) detailt lw tlE compary det€rmiE whe0s ttPr€

has b€en . rtnific.ni lrra* in credit .itk.

For Elde re.tvabls, tlE comp.ny applie rrE 5impltfied .pproa.h stEified lry Ind !l 109 Flmmlal l6trl]tMt', $hirh r.quire exp<t€d lif.tim loss to b. r<ogni*d
from loidal Golnitio of tlE .<dv!H6,

.) Ddcornltlon ol nEfthl et t:
A flmrtal as*t is 9riDrily dereognl*d wlEn:

TIE hthts to.eeiE ca$ fllM frcm ttE aet ha€ etpned, or

. TIE .omparry h8 tr.Bfsr€d tt5 rttht5 to .deire Gsh flffi from tlE aset or hae a3tutd an oblE.trotr to pay tlc r<eiwd cash nN in fult wittbot matsial delav to

a thi.d party u.der . pasr-throutn' .rransemt; .nd eit Er ia) th. conpany hs rranstsred sbstantially all th. n3*s lnd rs.rdt ot t F as*t, or {b) $€ comp.nv has

E IEi tr.nddred rcr retaiFd tuhtrnd.ltv aU th. na<s and .Mrds or ttE ts*t, but hd vanefdr€d contrcl of uE as*t.

WEn th..omparry hat t acfdred ttr .tghts to KdE calh flN from an .sFt or hat entered ioto n p.ss'tnrough atrangeMt, it daluates lf and to wtBt eitent it hai

ret tFd th. risl6 .n<t rd.rds ol Msshio. wtEn jt har reits tr.nsfe.red Dr retilcd {b*nntiauy.tl of tlE risll a.d r*ar& of tlE.set, mr ttamtdred €ontrot of

tlE !ser, the company continG to .(ognle th. trandd.ed .tet b tE €xtmt of tlE companys contjnuing inEl€mnc ln that c.e, tlE company ale r6qni6 an

ascjared liabjuty. The r.nsfdred aset and th..ssi.red tr.bl(ty are rea3u.ed on . b.sis that rcil<ts the nght5.nd oblis.tjons t lat tlE company h.s retiied.

3 Fldkl.l ll.bllldd

Th. .omp.ny .l.sili6 lt5 flMfti.t li.bilitiG ln th. folloarint reatur.tlHt ..tegori6;
. rhoF to b. ftasured abeqHdy at lair vale th.outh p.ofit or loss. .nd

- tlF* mruEd .t amrtisd cost.

The <1.$iticnrion deeends on th. stivr br6iE3 md€l for mnagin! tip fidEial assri ad the co.vact!.t tdms ol dF cas! flN

b) l.ltl.l cqnldon .nd ||lsur.mftt
IrE (ompany reqnis fi6Eiat U.btud6 wtd tt b<olE r pa.ty to $E convdctul p.olisionr of ttF inrtrumt. All tl@ftial li.bilitiee ar€ r<ognized at i.i. val'F.n
jnitjat rdogntdon. T.anection corts rlEi .re diretly attriburnble b rn rs* of finarcial liabiliti*, tlEt .re mt at tai. valF throush profat or lo$, .re .edaed from trE

fai. v.te on tntdal reognidon. Tnmcton.6ts thar ar€ dir<tly .trnb{table to tlE i5eF of lidNiat liabilltis at tan valE through protit or 165 .re erpensed in Prolit

cl sub*lwnt nN(r.mnt
The re,rur.ftnt ol finaElal ljabitio6 dep.n& on rh€rr .laeslfication, $ deribed bel@:

A@lulgl!9:! Afler r.iti.l r€ognition, inter6r,b€artq loas and borowings are sb*q6tly m.tured at.mrdrd cost u5ing trE Effetlre 
'nt€r6t 

r.le {ElR) mthod

G.int and lors .r. r6ogd*d h Fofit or lo$ wtF tlE liabilid6 .re dereosn,kd .s kll ar through tn EIR amrtisbon p.a6s.

arcrdFd cost It caLculared by t kin! into .ccount .ny di*o6t or p.mium on a.quitidon and f6 or .6rr th.t .r€ an intetr.t p.n of tl€ EIR TlE EIR .mrtretjon rs

iEluded as fimfte (sts ln th. stateftnt of profit and lots

E!3!!i4l I4!!!!9r !r ld! !dl!c lEslrqI p@i! 4! !9$.i FidEill liabilidB at farr valF th.ough profit or lo$ iElude fiEftlal I'abi$ti6 held for vading and finaridl

tabt(ti6 desirdred upon hrdat r<otnition .s at fajr vatE throu8h prol or los, ainaEial ti.bilitis ar. cktsified a5 nerd for t.djng 
'f 

tlEy.re iEured fo. uE purpo€

of tep!rchannt in trE mlr t€rm. Thir category rle iElu<t€ derivatire fimmi.l lnsrrurents dt€.ed into by tlE compary that.re rct deignated .t tEdging tn5truffits

in hedse rel.donshjpj .t d€rined by hd AS 109. 5cp.6red mb.dded denvadq ar. lle clas3ified as held for tr.dins unl6 tlEy.re deignated .t eif<dE hedgins

Cnitu d los d liabitide held fo. t !di.8 .re tEosnrcd in the Forit or los.

Finafti.l li.brtids d€JlsMted uFn init.t dognidon at lan v!l* rlrcugh profit or lo$.r€ derisBted I sEh at tlE initiat date ot r<ognition, .nd only il the cntdi. 
'n

Ind AS 109.rc edtfie<,. Fo. ti.biud6 deeigmbd rs FyTPL, f.ir val€ g.iN/ lcs .tnbutable to <h.ng* in om .redit risk lre Kognazed in 0(r. Tle gaint/ loss a€

mt s!b<6nv tnnsfered to Stateffit of Profir ad Los, tloEs, rh. codpiny m.y vantler th. cumutadE gai. q los dtnin eqoty All orlEr .hant6 in f.n lal€

of 3Eh lirbilfty !r. cognt*d jn uF stnte|6t of profit o. los, The compary has mt dsigmted dny flmftial li.bility .s at fat valE through p.otit and toss

Dd6oinldon of fimn j.l Llrbllltls
A fimftt.t ti.bility is der<ogni*d wtEn tlE obligiton u|der th. tiabitity ls dasharged o. oftelled o. expn6. when tn ensting limxial liabitty is teplaced bv amupr

trm the ere tender on ebstanti.tty diff4nt terms, or tlF rernr of an exlrting liability ..e abrtantially mdified, rKh an exchaote or mdification i5 ueated ar ttE

de.*qnidd ot ttF o.igiml t.bility and th. r<ogntdon of . |w tl.bility. Tne differ*e in the rsF<dw ..rryng .rcu.t5 it .6ognied in tlE srnteffit ol P.ofit or

ca\
>(a

):
/",

/e)
<fz.l
-d.\
v.>
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c FlFfti.l tur.nt{ <ont et
Th. fat ralE of fimEi.t g@r.nt 6 is determired .s trE prmt v.le of the diffdefte in Et <a$ flM b.treen dE ronva(tql paymB undd dE d€bt iBtrunHt

and rhe p.yMs that wuld be required without th. t@r..t€e or the 6timt d .mut th.t NUtd be p.yable to . tni.d prny for assumrng the obligationt.

Fimmial gurante contracb .rc cognrs.d .i . fimmi.t lr.htfty .i rn dft rrF gurante ls l$ed. The liabitity ls inid.lly ma3urcd at fan valE .nd sbFqgtly .t
tn hish.r of tlF lmunt detdmired in.c.o.d.fte with Ind AS 109 and th. amot initjally .<ognicd t6 cmul.Ur amrtjetion, stEre apFoFi.te.

wh.re sur.nts in rel.tion to to.ft or oth.r pay.U6 of .sci.ter ar. prot&d for rc compenition, ttE fan val6 are accounted rbr .t contnbutrons and ,<ognrw
ar pnn ot th. <ct ol dE lnE lHi,

(li) s &n.trcbrv
fimftial gurante conv.ct5..e r<qni*d rr. limmi.l .s*t.t rrE dm rrE gu.rant4 rt taken. TlE.st ii initirtly msured at far vale and sub*qHtly amrti*d
os tlE q@r.nt € penod.

wlHe sur.nree In .el.rion ro ldne or otts payable are provid€d bt grolp conpanE td m comFRtbn, t'f, iair val6 are .c.ountd ior.s conttibluons and

rdotnid .r p.n of .quity.

o off tdfifNrcld lmt |]iMt
FtErctat .sts and laabjliti6 are otf*t and ttF Ft amunt i5 reporGd in tlE bnl.fte srFt vnse tlFre is a legally enforceable right to offst d€ r<ognited .Don|s

.nd tlse t !n intddon to ettle d . ret b.rir o. r6li* the .i*t.nd *td€ ttE liability simult Fusly. TIF legatly enforce.ble rtht mGt mt be contingent on future

e6rt and musr be mforcsble in ttr rcrmal cooe of hriE and in th. eEnt ot defauu, imt€ry or bankupky of uE rom.p.ny or tlF countlrparty.

6orwin33 .re inlbalLy .<ogni*d .t rair v.tE, Et of rr.ns.tto. costr r*Ured. Bor@ings are subs.qEndy masur€d at amrti*d coit. Any differefte bet6T P

prdedi (rer or ransdion costs) and rrE red€mpdon amunt is r<o!ni-d ln p.ofit o. loss ow dE p€rlod ot OE boiiowings usins ti€ eff<tiw int€r6t mtJFd F€
paid on th. 6tablithmnt of lo.n t ctltde .€ r6ognted * tranection costs of the to.n t tlE .xtent th.r it le p.obnue tlBt em or all of the trcility will b. drah

do"n, In thB cac, tlF fe ir defdred until lJE draw dM acws, To th. extent there it rc did€tre t}lat rt b probable tlEt sm or a( of th. facility witl be drah

ddn, th. fe It capitali*d .s . prepaymt for liquidlty sece and amrtE d os the p€rlod of tlE f.cillty to wnlch it r.rat6,

lo.rdings lre remwd from tlE b.taffe rheet wlH t E obligation tpe<ified 
'n 

the contr..t is di*haAed, carcelled or expned. The dilferete bet9En tE carrt nt

.munt ot ! fidrclal trabillty that hat b€en exonsorh.d or tansleiied to amtls p.rty and th. consiiler.ton p.id, imlud,ng any mn.cash a5*t5 tansfdted o. litbil'tis

a$unFd, is r<otni*d In profit or tos3 .r oua gahe/{loss).

8or@iose .rc .l8jf'ed as curent li.biltj6 uor6i the cohp.ny hn !n uftondidonl nght to defe. fttlffit of th. uability for at lea3t 12 mnths after the reportr'ng

Friod, wlse th.re is a brea.h ot . nabnat p.ovi3ion of . long.tem loan .r.ngemt on or b€fore dE end ot the reportjng penod witi the €ftet that tlE liabnjty

b<oc paylble on demnd on tlE reportiry dat , t € stity doe5 mt clarsifo the liabiuty as curent, if the lender .gred, after tlE reporting penod and belore tt€

apg.oval of tlE fin.fti.l st teMts for lec, mt to d€mM PayMt.!. <on*q€me of th. b!a.h,

Bon@ing cosr5 dirKrty .nribut ble to th. acadsition, comvuoon or piodrtjon of an as*t th.t E6sarily tnte . lbstantal p.nod of tire to tet ready for s

inrerd€d e or $le .re ..Ditltikd .s p.rr oi dF coet of tlP as*t. All otlF boridiry .osts dre expened In tlE p€.iod l. which tlEy 6cor. Sorowing €ost5 constt .r
jnter6t.nd otls.osts that an dtjty iEu6 in .otrrKtio. witn rn€ borowlng ot funds. Borrowing.ost .le lftluds ex<h.nge diffders to tlF extent r€g.rded a5 tn

.dl6tlmt to the bordin8 costs,

CwdtlEomt r
Curbt tEoE tnx lists.nd ltabilitie are reased at tlE am(nt exo<ted to b€ reosed trem or prid to tlF t Etion .uthoriti6. Th. t r r.tes and tix l.s uFd to

.onDute t E amunt are thoc rhat lre mcr€d or ebttantively mcted, at th€ re?o.ting date in tn count i6 wtEre th. compifry ope,.t6 and !*rate. t sble

'c@mt t*om tir relati.E to itdr r(ogni*d outsrde profrt or lo$ ie r<ognicd outside Fofit or l6s (eiths in other .ompr€td3ive iEom or ln equity) cwent t r
Itms a.e r<ogni*d tn rorel.don to th. on<idlying vaecdo. eitlEr in o<l or dkedy in equity. A aMtemnt Frlodi.ally evalu.Gt positions t ken in tlE br reurnr

wlth 16!<r ro eltlauont in wiich applic.bte td rqul.tions are $bj(t to lntdpietntion and etablish.s provtoc wlE.e .ppropriate.

l,lr.itum .lterdte td (^tAI ) p.td in a yeir it charged to th. rtit€mnt of proiit and l6s a3 <u.ent td. TrE .omp.ny r€ognize [llAT credit avaataue as an as*t only to

the errent th.t th..e is conviEint evidde tlEt OE Company wilt pay rcrmi iEore rr durhg tlP stErfied p.riod, l-e., tlF penod for wnich ,l{AI credit i5 .ltowd to

b€ c.rned fotua.d, In tlE y... tn whtch tlE .onp.ry Eogns ,,lAT credit as !n aist ln accordaEe with UE Guid.*e ot€ on A.counting for Credit Avdttble in r6p€<t

ot a,linitum Alt rmtiE ld under th€ lEom td kt, 1 1, tlE eid lsst h oeated by w.y of .redlt to tl€ etatftnt of prcfit .nd loss and it[M .t 'n T c,edit

tntjtteMt,. nE compnny reMs the .rlAl credir endtl€mnt, aet .t e.<h rcporting date and Mits dM tlE .5Ft to th. e(lent dF conpany d6 rct ha€

ronviftiig evid€fte that t wilt pay mrrul t x du.ing th. Aecified p.riod. Defd.ed td as*t ir defiEd in Ind As t2 to iElud€ th€ carry loMrd of !nu*d t r cted'ts.

,,t T Credits.E jn th. form of unu$d t r .redits th.r are carned to ..d by th€.ompxry tor a rp<itied Friod of dm, Acco.din ly, 
^lAT 

Credlt EntiUffit is srouped

slth oefdr€d Td aet lmd in tlE Batdft.stFt.
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D€fdred tax is provi&d 6lni th. ll.bilit rethod o. t€npor.ry diffdeEs b.treen the t r b.s ol asers .nd llablllttg and th.i. carryns amunls ror timtuitl
r.!..ting Firpos at tlE r€po.d4 dat ,

Ddsred tir U.bllib6.re r*ognikd for.ll tlnble tmponry difldme, €rcept:

- wlEn tlE defdred tar llability a,i6 f.om the inioat r<ognilon of t@rlwilt or .n .i*t or liability in ! rr.tre.tion tlEt ie mt a b6iEs <ombiotton .n!, at the ue
of dE rr.Hctton, alf€b mr6s th. accounting p.oit mr tax.ble proflt o. los;

- in r6p(r of tdable ternpor.ry dffffi6 a3srated with l|6t,bts in a&idiarin, a3*iat6 and Intd$t5 in joint renture, wr€n the timing ot the r*rel or

tlE tdnporary diftdd6 .an b€ controlled and it is p.obable t Et the tnpor.ry ditfseE6 will Ft reEr* in rrE lor*able rutoe.

Detered tr .s*rs rre r6osni*d ior.lt d.dEdu. tempor.ry dffd*6, trE cdrry roM.rd ol uru-d td.redits .m any unus rd (oss. Derdred td asets are

r6o!ni*d to th. eltent that it ir probaHe that tix.bte profit wilL be .vail.Ue .gai6t $t ch tlF d.dstjbl. tempo..ry difter*6, aM the ca.ry foN.rd ot unB.d tar

..ediB and 6!*d rax 165 c.n be otiued, etcepr:
. wts tlE delmed t r .srt rel.tng to ttE dcdatrb{e temporary <ilfier*e ans lrofr tF mrtal Eognrbon ol .n rsEt or liabitity rn a banectron ttFt E mt a

br6i6r cmbiEtio. ..d, at tne ti@ of tlE traNcnon, afiGts EftlEr tlE rccountrns prolit rcr t nble profit or lossi

, rn respe.t of ded*dble temoorary dffd*6 aqlated with In€tffits in er&idian6, asiatet .nd intd6$ in joint vent!r6, detdred td rsrtr are

r6o3ni*d only to the extst tiat it i5 prob.ble tt[t tlF tmpo.ary diffFem6 will revd* in the form.ble future and tarable protit will b. available .s.lnst vrhich tlF

temporary difd*6 can be lducd.

TIE ..rlng .mut of defded td a*s le rdi#d at ech repordnt dat€ and redEed to tlP €{ent tiat it ir m longer Fob.ble that eufti<i$t t hble proilt will be

aeailable to.lLN all o. pan ot tlE <lefdred bx lst t be utili*d. Unrdogni*d defdred rlr rssts.re re .ssFd at each relortins date and .re r<ogni*d to tE
extst uEt it tEs b<om prob.bte th.t futlr. td.bl. profits wlll .lld tlE defdrcd tax asct to b. Eosed.

Defdred tlr .st3 .nd liabilitje .r€ m.sued at tlE t r rat€5 that are erp€<ted to .pply in the y€ar wt6 tl€ rs*t is reali*d or ttE Itability is *ttl€d, b.*d on ti!
nrB (and tax las) th.t hive been scted or $bttantiv€ly eBcled .t tlE r.FrtinS d.te.

Oefered tat relrbn! to it h5 rEotnised outrid€ protit or los rs rEogni*d outsade prolit d losr leitlB rn otF.onp.ehensre rftoft or h equity). ftfmed t t itemt

are r<osniFd ln ror€latton to tlE undsly'ns tr.ne.don ertts |n OCI or dir<tly in equriy.

Defqred r.r asB and defered td liabilib6 .re ofi*t if r t€s.lly .nforceade nsht ensts to Ft oif corfrt td asct5 .sainst curdt td liabilitj6 nnd UE detsed
tm6 r€ldt to llE em tdaHe entity ..d th. om ti&oo. .lthority.

Td beeflts acqoir€d part of . buri6 combiDtid, blt mt etjsfyint dE criteri. for sp.rate Kognltion at thnt date, .re .6ogni*d {beqEntly if @
inforMtron .bo{i t cts.nd .rrcunetifte change. A.quired defned td b.Ffits Eogni*d within th. msurcnHi Friod r€d6e g@<lwill .el.ted to tnat a.qdsibon ir
tlEy r&tt frm B intormtion obtaiEd .bo!t fncti .nd cncumsrrfto existjns at rhe a(quisition date, lf th. carryrnt nmunt of s@dwill is zero, .ny rem.ining

d€rer.d trx bemfitr.re rdosnircd ln ocl/.aplt t r€.ft d.peidint oo the pririple elplaired for barsain pur.has gains. All otie. acqun€d br berenB realied are

r6ogni*d i. p.otit or lo$.

2.1o Prcinonr.ndrontl.r.nt li.bllld6
P.ovirions are reosniFd *tEn rlE conp.rry has a p.€qt obligadon (tetat or conevwti€) as a r6ult oi a pnst erent, rt js p.obable uDt an outflry ot r@lrcer

nbodyrnr <orcmic berefite will b. required to std. tt€ oblrgadon and a reliaHe 6tinate can be dde ol trE .munt of tlE obligation.

tf rlE eft*t of the dre valE of mn€y it mt€rial, p.ovisiom .re disounted usrng . (urrdt pre tar rat thnt .efl6G, w*. .ppropriat!, the .j5k5 tp{ific to the

liability. wrF diromtin3 ls u$d, th€ irEa* in ttr provirion dE to the p.rsg€ of tire Ir r<otni€d .s . tlm*e cost.

Condnarnt ll.bllitlG .cotnlrd ln. bcl6r <onblMdo.
A .ondnsent tl.bllrty r<ognis.d in a br6i65 conbimtjon lr inid.lty masred .t lts fan vate. Slb*q€ntly, it i5 re.iured .t the haglEr ot the amunt $at Fuld be

Gosnie<l in ecordamc with rh. r€quirffits for p.ovieions above o, th€ .munt initr.lly rdog.i*d l4e, wlF app.opnate, conutabE .turuntton rdognsd ln

ecordaEe with dE requi.emnts for reHe reogrtdon,

2. I i crh .nd dh .qulv.l.ntt
C.rh and c.$ .quiv.lmr h tlF balafte the€t <omFi* c.sh .t b.nb .nd on h.nd .nd srrrt'tem depotits with an origiNl mturity of thre mnths or l6s' which are

subt<t to an imlrdncrnt risl of(h.ryBln val€.

Crh tlowit t tlst
Cdh tls are reFrted utint dE hdn6t mthod, wta.by Ft profit/ (t6r) betore td li .dj6t d for tlF eft<t! of tranectionr or . mn .ash mtu.e and .ry dersrar3

or &cMli of p.st or futur. c$h rEeipts s payffitr, Tl€ cash ttM iiom operatng, |n6ting .nd fimring a.bviti$ of tlE cohp.ny are e3related

2.12 c.rh dlvi&nd.nd Fn-.$h d3t ibutio. r..qrity fDld.E of !t- p.rdt
TIE Comp.ny r<olnis i lidblllty to mke c.ih or mn{lsh distributions to equity holden ol the p.Ht wtEn tlF di3uibudon js autlDrl*d and tlE disblbldon E m

ldgd .t r|' dir.edon of th. Comp.rry. As Fr th€ co.porate 1.6 in lidi., r distibutjon ls luthorlFd wtFn it i5 app.owd b1 rtE shareholdere. A coiidponding dmunt ir
Eognlcd dn6uy i. equity.

Non<ash dittributioft lre r.$rcd .t tn fa'r val€ ol the G*ts to be distributed with tair v.lE re'm.$rffit r<ognied di.<tly io equity

UDon dirtnb{tion oa mn<a3h .s*ts, a.y dffd*e b€twn
rtit lat of Proflt.nd 163,

ttE carryrnt lmunt of tE li.bility and th. carryin! arcunt of tlE .sets distributed k rRognis€d h tlE
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2,t3 E hint Fr irre

TIE b.sic c.nintt pe. slwe i3 comAltld by dividint th. pt proflt/ (loss) .ttnb(bble to ffis of rlE comp.nr for uE year tt th. weisht€d aFage number ot equity
{EB @ribnding during reFrtinl period,

Th. nmb.r of $are us€d In corpotini dilutld earnings/ (l$3) ,.. dtrre conprls tlE *ishted .wr.ge shar6 consrdered for d€riviftt b.ri< enrnirgt/ (losr) p€r ihn.e
and als thc Ershtrd !s.te nun$er ot <olty sh..s wtich could haw b€€fl rsed on the co.E ion of aU dtludE potdti.L equity stE.$,

olud€ potsttat .qdty tEr$ ar. detrEd conwild .5 of tlE bellnnlng of uE reportiq date, @lee t €y h.w b€€n isFd ar a latd dat . In conputht dttut4d earnrngs

Fr sture, only potddal eqdty sh.r6 rrEt .re diludre and wfilch €ith.r edE6 earn'ngs per dEre o. tmrer* lots per thare are tftluded,

2.1,1 Sq|mt r.po.dnt
Baed on th.'mMgffit !pp.o.ch" as defiFd l. Ind A5 toa - Operating !.gmnts, rh. chief op.rating O€<ition 

^Lkd 
waluts rhe conprny p€riormaEe and nllclt6

r&urc6 based on !n .dtysi! of variow pe.fomre indicato.t by busiEs *slHrs.

2. 1 5 R66t Accountlni FoFuE.|Mr,
Minltuy ol CorF..te AffalB fr aa'l Ddf's ta standa.ds or .trFdlHrs to 0r. exstrng stand.r6 und€r Cohpani$ (ndiaM.cou.tinlst tu..ds) Rute .s issEd tron tift
to tift,On M.rh 23, 2022, nc am.d€d the Corp.ni6 (tndirn /€coudng tr.nd.rdt ArEnd|Br Rul6, 2022, as betow.

Ind As16 Prop€rty Pta.t and equiprEnt' Tna .trEnd.6t cla.itie th.t exc6 ot ret il€ prced of rtems p.odxed owr th. co5t of retting,tt any, shall mt be rEosn*a
ln tlE profit or lolt bot d€dat d lrom th. dir*tly attribltiue cGtronridered as part of .ost of .n itm of proFty , plant,and equipmnLThe eff<tjE d.re for adoption
of thG aB)dlffit k .nnul pe.lodt beginrtng on or .fts April I , 2022, nE Cohp.ny has d.l@t d tlF arendmnr dnd tlEre is m inpact on tt5 finrftial ttnlli6t5

Ind A5 ]7 - Previriom ,Condngdtl irbilitj6 and Contj.ght Assts ' TtE aB)drenr eFctl|6 rlEr rn i.ost ot fllfatling, a conb.ct .ompris rlE ,costr tlDt relab dn(uy
to tt convel'. costi tlEt re{tte dn<dy to a conva.t <.n either be ircrmtnl cosb ol fulfillint tlEt conbact (erdmp,ls muld b€ dirdt labow, @tdials) or .n
audatton of orh.t co5t5 that relat dictly to fullilting contactt {.n ennple muld b. the .llaadon of th. d€Fdation chaqe fo. an itd ot prope.ty , plant and
eqiFlHt 6€d in fulfiuint tlE co.v*t),Th..fifrtiw d.L for .<loption of thls atrEdllHt lt !n.ul F.iodr bettnnln! on o. .fter April t,2022, llrrpugh e.rly .doption is
Frmitt€d. A5 on date t E Company do6 mt hare .ny .ontra<ts on haM and lsre dE .hen<ttBt har m lmp6ct on tlE liBmiat stntelmrs ot tlE cohp.rry.

t\l,-
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3 GOTNC CONCERX ASSUIIPT|ON

Du€ to failurc of tne prol€c and abs!€of other butn6s plansln thecompany, theA&nalement hat de.ideo to merge the cdpanywth tie otirer grolp companies,
to cdslidate the cmpany! and $e Sroup abltlty to tak€ up the new prcJerts. Hdce rn the ophion of the management, it was concluded that thecmpany wil be
non Soing cocem- ,a.ordingly. the financial statemsB haE been pr€pared assuming tne Co.npany will not conttnu€ ar a going cocem. ihe curem arse6 and
liabititlB are nat€d at theval6 at wht.h they are r€ltzabl€ and payable_

4 TRADE RECEIVABI€S

7022 2021

contidered good ' 1,350.@

t.150.00

'0G bythe company ln which the dire.tor or member of the comDanv it dnecbr / l ember,

Trade receivables agejng scheduie lor the year endeo ar on 
^,tarch 

3j, 2022 and March 11, 202j:

Cash d 6$h oqulvalont3

On c!r€.t.ccountr
1.26 1.26

1.26 1.16

Cath at bink5 eams jntere$ at ft@tin8 rate5 bas€d on daily bank deporlt rater, Short-tem deposits are made for vaMng pe.iod of between me day and $re€
monthsr deP€nding of| tne immediat€ ca$ requirements of the Grdp, and eam lnlerest at the reipective thort.term deposit rates,

8r..f up of flnanclal .$rtr c.rrled .t .mo.tlred c6t

2022 2021

Cash and c.sh €quiv"lstt
1,350.@

1.26 1.76

Iotal ti..ncl.l.r3ett c.rrl.d !t .mdtl3.d co3t 1.t51.26 1,26

i,:,C--1
Q;.,

Outstandlnt f.om due date of p.yment.s on l{.rch 31 , 2022
Not Due 5months - 1-2 2-3 Y€ar! TOTAL

Undrsprned Trads r€c€ivablds - @nsidsrcd good 1,350.00 1,350.00

UndisDuted T.ade G.€ivabl€s - c{edit imoairod

D/spui6d Trad€ r€csivabl4 - @nsidered Oood

o sputod Trado r€c€rv€bl€s - d6dir impanod

rotal 1,350.00

5 CA5H AND 8AN( sAr dCEs

l<
o',i



ADlElcin! Ele<tronlc. P.rk Pdy.t. Llmlt.d
Not6 to fln.nclal itlt.rnmti ar.t fl.rch 31,2022

6 SHARE CAPITAL

(e) The Co.npany has not attotted ary fully paid up €quity shares by way of bonus shares nor ha5 bought back any

(f) l'ere are no unpaid catl5 frorn dlrector & officers of the comFny

(g) There are no b|Jy back of shar6 during the year by the company.

{.) Red<lllatlo ofnumber of rhar6

Equlty 5h..es
At .t 313t 

^{..ch 
2022 As .t 313t l4ffch 2021

;har6 outstanding ai the beginning of the year 26,00,000 2,600.00 26,00,000 2,600.00

5hdr6 lrsued du.inq the year

5hars boucht back durlne the year

Shares outstandinq at the end ofthevear 26,00,000 2,600.00 26,00,000 2,600.00

(.) Sh.r. held by holdln8 <mP3ny.nd Subrldlary of Holdlnr C(

ilame ot 5ha.eholds
A3 rt 3lst Aarch 2022 As 6t llst .rch 2021

aDD Reattv limlted' 26,00,000 2,600.00 ?6,00,000 2,600.00
intere.t in 36,000 sha.es.

t et.ils 0l 3har6 held bv shareholder.

Iam. of shffcholder

Ar .t 31st A,larch 2022 as .t 313t ltarch z02l

held
X of Holdln3

held
X of Holdlng

26,00,000 100.00 26,00,000 r00.00
int€rest in 36,000 share5.

(b) RlShtr, prefdencer.nd renrlctlmr atta.hed toequity shlres
EquityShares: The company has ooe ctassofequity sftares having paidrip value of Re.10 p€. share. Each shareholder is etigible tor onevote
p€r share hetd. The cornpany de€lars and pays dlvldends in Indian Ruf'€es. ]he dividend propGed by the Board of Directors ir subje.t to the
approv?L ol the sharehoLde6 in the eneiing AnnuaL cefleral l,{€€ting, except in case of lnterim dividend. In the event of liqujdatlon, the equity
sharehotders are ellSlble to r€(eive the remainiry ass€ts of theCompary after djrtribution of all preferentiat amounts. The distdburjon Mtlbe
in proportjon io the numb€r of Equity Shar6 held be th€ Sharehotder.

A3 * 3ist $arch 2022 As .t Slrt March 2021

shares ol Re.1/- each, fully pald

^3.t 
31st lt.rch 2021

\d
lil/ieK



ADD-Elcin. Etc.tronic. p.rk prtv.to thtted
dotetto fin.n.i.t3t tam.nt! .i rt ..ch !1,2022

7 OTHER EQUITY

!l!jl

(+) Net Prctit/lNet L6) For the curdt year
(2,818.e,4)l

!,,r75.06 |

I
(1,1,1!,88)l

Q,407.

o1,

(2,813.94)

N.t!r. .nd Pu.p6. of othef rdP6:

Ret'lned E rnlngs: Retained Earnings comprite of the companys accumulared undistributed earnings / (orses). This Rese*e represenLs rhelumulative proflts of the companvand effects of r€measurement of deftned benefit obtigations. This Reserve can be utifis€d jn accordance wjththe prolirions of the Compantes Act, 201t.

EORROWNC5

t in Rs. 0O

L@ns frm Director .
Loans from Related Paiy '

17.3A

7A.74
17,18

l7'38t5.62
' The eid bo.rcwin8e .re interet rree and repayable on oemand,

TiAOE PAYABLEs

Total @tiandinS duej ot micro a.d enall ftterpns
Totll dtltanding d!6 of creditoE other than mtcrc and rall enterprises 137.72 't44.12

Tor.l 137.72

Tcnnr and condltios of rhe abd€ finan.ial tiabititi$,
.T.ade payaDte arc nd.inter6t be.nng and arenomaUy 5€t{ed on 6o-day tem!.Otnerpayabt6 are nd-inte.6t bearjng and have.n averaBe tem of slx mdth,
'l.ter6t p.yable is nomally *t ed qua.tedy tnrcughout thefin.ncial v€ar
. For teds and cmditjonr with rel.red pant6, refer ro Note 24,

For exptanationr d rhe Cmpany,i c.edit rirk manaSement pc6rer, .efer to Note 27,

Trade Payable ageing r.hedute for rhe year ended as on March 31, 2O2Z and March 31, 2021:

43.t !l3t fiar.h ?0??
eur3unotng ror to owtng pdiods from due d.te of oavm.nt

tii) OtheR
2.1C 2.10
8,5t a.50

115.62 1!5,62
1t5.62 115.62

2,io 135.52 1t7.f2
8.50 1!5.62 114.12

lrdk up of fi..n€i.l lt.biuti.5 ...rt.d .t .monti.d corr
tin Rs,

95.62

1J7.72
17.34

144.12

2!3.Ja t61.50



ADD,EIcin. El.<tronicr p.rk prtv.t. Limtr.d
Not 3totln.ncl.lrt tho.t3.5.r lt.rch !1,2022

'O 
OTHER CURRENT IIABILITIE5

i I R.v.nu. from Op.rition

1Z OTHER O(PENsEs

I3 CONTINGENT LIAEILIIIES

2022 zo21

rt rn Rs_ 00(

clalmi against Cmpanis not .cknowledged .s debt
Clalms tos.dr liqutdared damage not acknowledged as debrs by tne Compan,
aSrrnrt tne abov., debts of lhe like.hdnB.re withhetd by tne.u*@ere.
Hower, the Cmp.ny expe.ts no maredat Uabttity to accrue on account of tnei€

Di+{ted statutory Dem.ndt
B.nk guaranrG given to Up pollutio Conlrcl B&rd
Corpo6te Sua.antei gtven to b.nk for financial as5tr6n.e extended ro
subsjdlarig and other bodt6 coryorate

iit C.oit.l.nd Othd Commttmdt'
E3dmated .mdnr of cmt6.ts rs.ini.B ro b€ exsuted o.r capitat .ccounr and not proided for: Rs, N,l (py _

15 E.rnin3 P.r Sh.rc
Basic EPs amounB .re catculated by dividinS tne prcfit for the year.rtribllable to equity holdeE of the parst
by the weighted aveEge numt€r of Equity ,ha6 ootstan.tihS durin8 the year.

Diluted EPS 6m@nts arc calculated by divjdtng the prcfit attribltabte to €quiry holdeE of the pardt (arter
adjusti.S for inteGt d thc cnverrible preference siar6) by t,le wej8hted avecge number of Equrty snar6
drtst ndrng dlring the year prus the weiShted average numb€r of Equrtv shar6 tnat Bwtd b€ E$4 m
cdversld ot.tt the dilldve potendal Equity lhares jnto Equity ,har6.

Ihe followlng refl<tr Oe income and sharc dat! used in ine b.nc and djluted EpS cdoutados:
nirn Rs, 0m

te pron( av.n.pF rd tquity sh.rcholdeG '1,175.U 111.80)wclBnw Average numpe.or rqurty 3hir6 26,00.00c 26.@,000
0.00 {0.m)

Th€ c.ompany ha3 not €ntered tnto any tease tranecrions du.ing the year.

11.80 58.70

1i.ao 58.70

^l..ch 
2022

ltinRr,0o0l

Auditois Rmuner.rlon

9.60
l,5a

11.40 , t.ao

21.91 11.60

A.rch 2022

' Audit r€e. (includins csT) 11.80 11,80

r t,8o 11.80



ADD-Elcina El€€tronlcs Plrk Prlvlte Llmlt€d
Notes to flnancl.l rt.tement! .r .t f .rch 31,2022

t 7 slgnltlc.nt .ccountln8 Judgements, estimat€s and !3sumptlons
The preparatlon ot the flnanclat statements requires management to make ,udeements, estimates and asslmptions that affect the
reported amounts of revenues, exp€nr€s, as!€ts and Uabitities, and the a.companying disctosures, and the discLosure of contlngenl
tiabitlties. Uncertalnty aboot these assumptions and ertlmates cdrld result ln outcomE that require a materlat adlustment to the
carrying amount of a5s€t5 or Liabltities atfected in future perlods.

..iudgementr: In the process ot apptylng ihe company's accounting poucies, managemenr has made the fotlowrng judgement5, {hich
iave the most slgnlficant effect on the amounr5 recognE€d ln the financial rtatementr:

Estlmate! lnd .ssumptlon3: The key assumptions concerning the fulure and other key sourc€s of estimation uncertainry at the
reporting date, ihat nave a siSnificant risk of causinS a marerial adjusrment to the carMng amounrs ol assets and tiabitities Mthin the
next financiaL year, are des.rib€d below. The company based its assumptionr and estimates on parameters avaitable when the financial
sialements were prepared. ExistinS cjrcumstances and assumptionr about fulure devetopmenls, however, may change dle to market
cianges or circumstances arlsjng that are beyond ihe control of the company. Such changes are refLecl€d ln the assumptionr when they

lmp.irment of non{in.nchl lrFtr: lmpairment exirtr when the carrying value of an ass€t or cash generating unit exceedr its
recoverabte amdnt, which h the higher of jts falr value tesr costs ot dlsposat and itr vatue in use. The falr vatue tess cost! of ditposat
calcutation h bas€d on avaltable data from bindlng sater transactionr, conducted at arm's tength, for similar ass€ts or obseruabte
market prices less incrementat costs for dispoiing of the ass€|. The vaLue ln use cal€ulatlon 15 based on a OCF model. The cash fLows are
derlved from the budget for the next five y€ars and do not include restructurlng activities that the company is not yet committed to or
signiricant flture inv€ltmenl5 that witt enhance the ass€t's performance of the CGU being tested. The re.overabte amount is sensitive
to th€ dis.ount rate ured for the DCF model as \l,€lt as the exp€cted future cash-inflows and the grovith rate used for extrapolatlon
purposes. These eltimates are mosi relevant to good\4,lll and olher inlanglbles wjlh jndeflnlte useful Uves rerognjr€d by the conpany.

fax6: Deferred tar assets are recognis€d for unus€d ta)( tosses to the extenl that it i5 probable that tarable profit witt be available
against \ihich the losses can be utiLis€d. Slgnifi.ant management Judgement is required to determine the amount of deferred tax assett
that can b€ recognised, bas€d upon the likety timing and the LeveL of futLrre t.xabte profits together with future td( pLanning strategies.
Conslderlng the certainity of the tuture profits, the company has not re€oginised the deferred tax ass€t on the toss€s carried forward.

F.lr v.lu€ me.iuroment of fln.nci.l Instrumenls: When the fair values of financiaL assets and financlal tlablLltie5 recorded in the
balance sheet cannot be measured ba!€d on quoted prices in active market5, thejr fair value js measured Lrsing valuation techniques
jnctuding the DCF nodet. The lnputs to these models are taken from observabLe markets where poctble, but where this js not feasibLe,

a degree of rudgement ls requlred ln €stablishjng fair vatues. Judgement5 Include conslderations of lnputs such as tlquidily risk, credit
rirl and votatllity. Changes ln assumptlons about these factors could affect the repo(ed fatrvalue of financlal lnstrum€ntg,

t9

z1

Emptoyee Benefits: The company doer not have any empLoyees on rolts as at 11 st March 2022 (PY 31 .03.2021 . Nil) and accordingty the
dilclosure as required by Ind AS 19.

Th€re are no ]\,lsl E trade payabLe at the end of the year Rs. Nit (PY. Rs. Nit).

A dis.loslre with resp€ct to segment reporting is not applicable, since the Company do€s not have more than one reportable segment.

Foreign Currency Earnings And Outgo R5. Nll (PY - Rs. Nit).

There are no reported foreign currencf exposures ihat have not b€en hedged by a derivative instrument or otherwis€, h€nce the
disctoiure of the same ia not made,

23 CIF value of imports Rs. Nit (PY - Rs. Nil).

,2
,\.1=''



ADD-Elcina Electronlcs Park Prlvate Limlted
Notes to financial statements as at ,r{arch 31.2022

24 RELATED PARTY DISCLOSURES:

1t

ii)

Information given in accordance with the requlrements of Ind AS 24 on Related Party Disclosures:
Key l^anagerlai Person:

Priti Devi Sethi

Holding Company

ADD Realty Limited

Company ln which the f\r{P has significant influence
Pump Achademy Private Limited

Aggregate related parties dlsclosure:

iii)

B Terms and conditions of transactlons with related Darties
The transactions with retated parties are made on terms equivatent to those that prevail in arm's tength transactions.
Outstanding batances at the year-end are unsecured and interest free and setttement occurs in cash. There have been no
guarantees provided or received for any related party receivables or payables. For the year ended 31 March 2022, the
company has not recorded any impairment of receivabtes relating to amounts owed by related parties (3'l March 202'l: Rs.

Nit). This assessment is undertaken each financiat year through examining the financial position of the retated party and
the market in which the retated party operates.

C Loan received
The loan received from Key manageriat person is intended meet operating expenses of the company. The interest free toan
is unsecured and repayable on demand.

Transactions amount during the year
ended 31st March 2022

Outstanding as on 31st March 2022

at 31st lviarch 2021

at 31st [larch 202'l

at 31st l,tarch 2021



ADD-Elcina Electronics Park Private Limited

Notes to financial statements as at March 31,2022

25 Fair values

The carrying vatue and fair vatue of financiat instruments by category:

Assets and tiabi{ities aarried at arnortised cost

There are no assets and liabilities which have been carried at fair value through the Profit and loss account.

There are no assets and liabilities which have been carried at fair value through the other comPrehenssive income.

The management assessed that cash and cash equivatents, trade payabtes, and other current liabitities approximate their

carrying amounts targety due to the short-term maturities of these instruments.

26 Fair value hierarchy

Levet 1: Quoted prices in active markets for identical assets or tiabitities

Level. 2: Significant observabte inputs other than quoted prices inctuded in tevet 1 that are observabte for the asset or

tiabitity, either directty (i.e. as prices) or indirectty (i.e. derived from prices).

Level. 3: Significant unobservabl.e inputs for the assets or liabitities that are not based on observabte market data

(unobservabte inputs).

riAmount in Rs. '0001

Particulars
Carrying vatue Fair Value

As at
31st fiarch 2022

As at 3l st
March 2021 31st March 2022

As at 31st
March 2O21

Financial assets

Trade Receivables

Cash and cash equivatents

1350.00

1.26 1.26

1,350.00
'1,26 1.26

Total 1,351,76 1.26 1,351.26 1.26

Financial liabilities
Borrowings

Trade Payabtes

95.62
't37.72

't7.38

144.'t2

95.62

137.72

17.38

144.'t2

Total 233.34 161.50 23 3.34 161.50



ADD-ErclM Elero^tct p.rk prtv.r. Ltdtr.d
No!8 b flrn.lrl ir.r.mntt r rr h.ch t 1 ,2022

27 Fl n.hl .lil ruaFrnt objGfls .nd polttd.IrFcomp.nytpdflFll|EEl.ll'ablutk9'otlE.thand.dvarf6,comprt..l.a6aMbo@wld$''ade.ndoth.lpayabl6'andf'mf|al3urant4.onta.t9.Thcflnp!rseof

uE* rh'(hl ll'blulB k to fiMt. th. comp.r'v! op.rat*r6 and b pro$d€ gur*r€ to suppon rts op.ra6r*- n compnnyt prrftrp.l an.(ia{ aset5 rrcru& loa*, vad€.nd
oih.r Gervabl6, .nd cdh .nd cdh .lulYaLnrJ rhat d.rr* dnet, r.om ls op.rarlo6.

rE cofrp'hv & up'*n b ma*!r dsk 
'r'dt rkk.nd llqurdltv rEk. lh Gmpanv! pnJor manaFmm oE'* th? mana3.mn! o. tkr nrk,. ftF com'.ny! *nrrr ru.lgcmn! 6

5uppon'd o' I tl'rH nsk commrtte that 
'dvq 

di n*r'' a.k and th. appop.r.r. rin.Eral rrlk gowrna-. r.tum* ror tE cofrpany. rhe nnarchL dsx comm'te prdr6
6su"E ro h cotr'p'nv! *nlor m.hts.mrt ih.t th..ompanvt rrmftr.l rtk *nrtl.s aE govercd by appbprtak FUc6 .nd p.(.dur6 ,tu thri rjn.rcraL rrrt, are rr,enlrbd.
ftauEd atu roMg.d rn -.orda*. *1th th. .onp.ny! polti.J ,nd .isk obl(flv6.

raft't n'k b rh' dst rhat tt* l'lr vnlh dr r.,le 
'dh flo6 oa r flu*t"t l.t,umnt *1u ar(tu.!. b..ae of ch.ng6 h rorkt prk6. Marrd ftk .omprrs rh@ !v6 o, , Dri

hter6t r't' rlsk 
'ur'rv ftk and othd Drk' rlst i*h 6 .qultv prt. iak:nd .omn*dty ftk. Fr'rrar r.t.uftnc arr*t d by ma .r r6k rrrud. loa6 and b.nowJnF, d.pors,

FvIoCl ln6rEnlJ.hdd..iv. veflMtalt6tru@nr5,

Inier*l nL dsk a th' .*t th* rh' rat v'l€ or fduro .sh flos ol a rl*rcial l.t,umnt *'lr fl(tuate b..ae of chang- rh rorct Inte.( rar.s. ftE company! Gxro5u^ to .m
tuk ot thanF rn mrl.l InL'6t rat6..Lt6 prlmrllv to ttF .omp.nv\ long-r.h ebt obusrro* fmh noaung ,it.rcn 

'16. rb compnny ronag- B rnr.r6r r.re tuk b, havi[ a
brar€d po.ttotb or flx.d and v.rt.H. Irt. toa6 ,nd borb*ln3r.

c'totur cr'dlt rtk 15 roBt d bv th. companv! 6t blr5h.d porrcv, pft.du.6 and contd Erathg ro.6romr ccdk rxx ha*g.rent, l.drt qua(ty o, , c*tore. F 6GFd b.rc
on .n .nc6rE cr.dlt brJng *orft.rd .nd Indlvtdul .rdt (lhlr3 nE lbrtrcd {i {.ord:r. qth rhk sKtnt, O6tdt,ng cBtomr rferlbi6 ar Gsulanv mihor.d. ,{t lt r,rarch
2022, th. .omp.ry had oE .ctoEr tl I krch 2021: Nfl cEroftu)_

Ti. cfrp.ny tunltoR iB rtrk ot. shon.g. or thd 6tn! ! Uqurdtry plannlng tot.

n' comp'nv! oblfttlE k to tuhtlln 
' 

bal.ft. b.t*n cortrrtv of fundr,'8 and n€lbruty rhbush th. e or b. oaB !m aroup comparr roa6. TIE company,r potky rs thar rtmr' uDn 25i ol bdblrhst thould mtm In th' Et 12'mnth Frk'd. Au th. borowhsr ar. rrch srcup.omp:nre. .M lEy ar. payabrc on d.mnd. Ar on dar. m loan hd b€lrd'manrbd for cpavmnl -'ordlnglv !h' * of bo.rcwhq to b. Epald du nt th. ,'r h6 * be€n p.o'rr,.d. lt .omp..ry 
"*w tk co*.nrarr.n ot rbk wjlh.6p..r to rcrn.ftugiB rbbt and .oElud.d t ro b. mdtum,

TlE table b.ld rrmrorB6 t\. mtunrv p.otit. ot th. cohp.rry! thftrat u.bflfi6 batsd on conlractul undr*ouhr.d F@nB:

c!h.r cur€nt Ulbrlny

For !h' P!'p6' or th' cmp.nv! .tpltat tuM8.ftnt .,pltal ir(ud.s i3sEd .qorty <.pttat, coMnbl. pr.Lcft€ rha.6, shaG pGmfum and a[ oth.r .autiy r.*ffi artrrMabl€ ro
th' <uftv hold'6 ol tfE pacnt nr p.irorv obj<n€ or th. comp.ny! .aprtal mnrg.ftnt k to marhk th. shach.{d.r v.l€, .ftE 

conp.ny m.nrqd rts.aDrtal 3rrrrur. and
mll|s adjstmnts h lJtht of 

'hans6 
h *o'Mk .ondltbB and ttl Equlrcmnti ot rh. narht.orDnts. To mrnbrn or.dJ6! rh. cap[.] srrEtlr., !h. company roy adl6t ih.

dlvld'nd pavmnt to thach'ld'u, ctum ca'n l to 3har.hold.6 or t$E Ew !ha6. TrE company mnno6.ap*.I Grng . B€anng .aio, whkh * e! d.bt divid€d by torlr .aprta( Dr6

In order to xhkw Ut oErall oblRrtu , th. Comp.ry,3 c.ptr.l t|l4g.mnt, .tungt o$.r rhtng, ar r.{ covemn!, anach.d to rh. Imerolt.eadng
ldE trd bo'o$n!r th.t d.lrE <apital tlutu. r.qdEmn$. 3..*lr. tn 

'Rdry th. fikEt.l cowdnt5 wuld p.mil th. Nnk to hGdrare(y call (oaB and borowjn6.

Nr <h.n8d rE rod. h uE oblfttlv.s, polkre5 0r p.ft.G tor m.Fgtn3 .+tat du ng th. y€aR .nd.d t1 ,,r.rch 2022 .nd ir k(h zoz1.

' ...'.cr- a. -/
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